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REFTEL WITH DR. RUBERTI, MEDIOCREDITO CENTRALE, TRANS- 
MITTING COPIES OE TWO PROPOSED UNILATERAL US TEXTS. 

TEXTS ALSO TRANSMITTED SAME DAY TO DR. SBARDELLA, 

MINISTRY OE EOREIGN TRADE. 

2. REBERTI CONFIRMED THAT GOI WILL MOST LIKELY PROCEED 
WITH NEW SYSTEM BUT THAT FORMAL APPROVAL HAS YET TO BE 
OBTAINED. HE IS CURRENTLY PREPARING MATERIALS TO BE 
SUBMITTED TO HIS PRINCIPALS TO OBTAIN THEIR APPROVAL. 

GOI IS HOPEFUL THAT ALL VARIOUS UNILATERAL DECLARATIONS 
CAN BE EXCHANGED AMONG PARTIPANTS EARLY DURING MONTH 
OE JUNE. 

3. THE ISSUE OE A PUBLIC STATEMENT BY GOI IS VERY 
SENSITIVE AND UNRESOLVED, ACCORDING TO RUBERTI. AUTHO- 
RITIES ARE CONCERNED LEST EXPORTERS PRESS THEM EOR IM- 
PROVED TERMS EOLLOWING SUCH A STATEMENT. EMBOEE STRONGLY 
ENCOURAGED THE RELEASE OE SOME TYPE OE STATEMENT, NO 
MATTER HOW BRIEE, IN ORDER TO GET ON RECORD THAT GOI IS 
PARTICIPATING IN NEW SYSTEM. RUBERTI AGREED TO ATTEMPT 

TO DEVELOP SOME STATEMENT PERHAPS EMPHASIZING THAT THE 
GOI AUTHORITIES ARE NOT REPEAT NOT ADJUSTING ANY 
INTEREST RATES BUT ARE TAKING OTHER STEPS ALONG 
WITH OTHER MAJOR TRADING NATIONS TO MINIMIZE COMPETITION 
IN GOVERNMENT SUPPORTED EXPORT EINANCING. IP PROPER 
LANGUAGE CAN BE POUND, GOI WILL PROBABLY RELEASE SOME 
BRIBE DECLARATION AVIODING SPECIPICS.VOLPE 
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